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1. Whether your seller agrees to all repair request and signs the RR, or they have to counter back 
with the RRRR, always make sure they check the box on either form that calls for the buyer to 
remove their contingencies and deliver the Contingency Removal (C.A.R. form CR) with the 
seller’s response. The removal of all Buyer applicable contingencies is not only contractual and 
fair for the Seller, but it’s good for the buyer and solidity of the transaction. If the buyer does 
not remove their contingencies, the Seller has the right to issue them a Notice to Perform and 
potentially a cancellation of contract. 

2. There are three numbers that we must always know in our business:     
a)  Current active listings 
b)  Pendings 
c)   Solds 

 
3. Obviously, with these numbers, we need to explain the trends in a simplified, but 

knowledgeable way. As of the end of February, there were: 
a) 1,962 active listings in the Fresno MLS (all areas). This number is down 15% from one 

year ago. Also, from February 2017 through March 2016, the total number of listings 
taken were down 18.6% from the previous 12 months. Listing activity is the best way to 
predict the future of our market.  

b) Pendings remain strong at 1,066 in February, which is up 10% from one year ago. But, 
we are in a dual market where different price ranges are moving at a different pace (see 
below).  

c) Solds (closings) are down 6.8% from one year ago. Solds, however, were up overall over 
6.5% in the last 12 months compared to the previous 12 months.  

       4.    Dual Market 

   For February homes priced under $350,000, the month’s supply of inventory was about 2.0  
   while for homes over $600,000, it shot up to 20.3 months. Although for the last 12 months  
   homes over $600,000 averaged about 8 months’ supply, the huge difference in February does  
   help to tell a story. Remember, each city, each zip, and neighborhood can be vastly different. It  
   always pays to look into the details of each market.   

 


